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Four Categories of CommitmentFour Categories of Commitment

Ed ti l• Educational 
Outreach

• Community Giving

• Regional 
Purchasing

• EconomicEconomic 
Development
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E i D l W k O T kEconomic Development Work On Track
Regional Economic Impact

• Contribute to economic 
stabilization, growth of 
four counties around Site

• Regional Planning Process
To identify, showcase counties’ 
combined strengths, 
capabilities
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Regional Planning Process ProgressingRegional Planning Process Progressing
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Regional Profile: Previous StudiesRegional Profile: Previous Studies

• Portsmouth economy peaked in 1940sPortsmouth economy peaked in 1940s

• Previous planning studies date to 1950s

G l d li i i ll b i• General decline in economic well being over 
the last three decades

• Multiple failures to prepare, implement 
economic development “responses”

• Lack of regional cooperation impediment to 
economic progressp g
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Regional Profile: Economic ConditionsRegional Profile: Economic Conditions

↓ Net 5,500 jobs lost since 1999↓ Net 5,500 jobs lost since 1999

↓ 6,400 manufacturing jobs lost (39%); 2,000 in Ross 
Countyy

↓ 2,500 losses in finance, insurance, retail

↑ 4,000 new Health Care/Social Service sector↑ 4,000 new Health Care/Social Service sector

↑ Increase in professional, scientific positions

↑ Major reinvestment by Norfolk Southern Railway↑ Major reinvestment by Norfolk Southern Railway

↑ Creative re‐use of historic structures
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Regional Profile: Key IssuesRegional Profile: Key Issues

• Lack of local government support forLack of local government support for 
economic development

• Competition for qualified employees• Competition for qualified employees

• Dissatisfaction with industrial services

• Water transportation expected to grow

• Vital for local governments to seek common g
ground

• Lack of basic information about propertiesLack of basic information about properties

7



Regional Profile: OpportunitiesRegional Profile: Opportunities

• Lower capital operating costsLower  capital, operating costs

• Rail and water network are assets

i i i k b k l d• Proximity to Rickenbacker Inland Port

• Re‐located workers stayed close to home

• University, technical centers praised

• Excellent facilities skill sets for energy sectorExcellent facilities, skill sets for energy sector
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Regional Profile: Initial RecommendationsRegional Profile: Initial Recommendations

• Increase local government support forIncrease local government support for 
Economic Development

• Begin marketing outreach before full• Begin marketing, outreach before full 
“product” development

R fi d d l d id if i i i l• Refine needs, develop data, identify initial 
marketing targets

• Ensure Southern Ohio regional role 
represented in new JobsOhio organization
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Community Commitment Plan ReportCommunity Commitment Plan Report

Q i ?Questions?

www.fbportsmouth.com
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